
 

 

 

News Release 
 

CONTACT: 
Kitchen Public Relations 
Nina Dietrich, 201-493-8944 / ndietrich@kitchenpr.com 
Brian Hyland, 212-687-8999 / bhyland@kitchenpr.com 

 
FOR IMMEDIATE RELEASE 

 
Provident Bank Survey Finds That One-Third of New Jersey Businesses  

Plan to Borrow in 2015 
 

Growth, new equipment and capital improvements will lead lending priorities this 
year, according to 2014 Business Barometer 

 
 

(Iselin, NJ) January 26, 2014—Nearly one-third (31%) of New Jersey businesses plan to 
borrow money in 2015 and most of them (60%) cited growth as the reason for the loan, 
according to a survey of more than 300 business owners conducted by The Provident Bank, 
http://www.providentnj.com.  
 
In addition to growth, Provident Bank’s 2014 Business Barometer found that companies 
expect to borrow money this year primarily to buy or lease new equipment (35%) and 
make capital improvements (33%). Companies also plan to take out loans for acquisitions 
(17%) and fund staff or office expansion (13% and 9%, respectively).  
 
“Based on the survey results and other positive local forecasts, we expect an increase in 
lending activity among New Jersey businesses in 2015 as compared to last year,” said Rich 
Reisenauer, Middle Market Lending Director, The Provident Bank. “Our barometer is yet 
another encouraging sign that the Garden State is rebounding from the Great Recession and 
setting the stage for sustainable growth in the coming years.”  
 
Just one quarter (23%) of respondents indicated that they had borrowed money for their 
business in 2014 and only one in five (21%) did so in 2013. In both prior years, growth was 
cited most often as the impetus for the loan, (44% and 27%, respectively). Additional loans 
in 2014 and 2013, respectively, were used for new equipment (40%, 23%); capital 
improvements (30%, 19%); acquisition (10%, 5%); staff expansion (7%, 6%) and office 
expansion (4%, 3%). 
 
The 2014 Business Barometer, conducted in October, revealed several year-over-year data 
points that suggest New Jersey business owners feel more optimistic about the state’s 
economic climate than they have in years past. For example, the survey found 43% of 
companies feel their business performed “great” or “good” in the past 12 months, 
compared to only 37% in 2013. Additionally, 82% said they are either somewhat or very 
optimistic about the coming year, compared to 78% in 2013. Fifteen percent of 

mailto:ndietrich@kitchenpr.com
mailto:bhyland@kitchenpr.com
http://www.providentnj.com/


 

 

respondents said they expect growth of 10% or more in the coming year, compared to 12% 
last year. 
 
“As the survey results suggest, New Jersey businesses face a very fluid economic 
environment this year—one in which they will need to make lending decisions quickly and 
decisively,” said Reisenauer. “As a lender that has been based and operating locally for 175 
years, we are able to approve and execute commercial loans rapidly, with minimal 
bureaucracy and red tape, so when local businesses need capital for growth, they know 
they can turn to Provident.” 
 
To view a news release detailing additional survey results, click here: 
http://www.providentnj.com/site/AboutUs/PressRelease/Content.aspx 
 
About the Survey 
 
Provident Bank’s 2014 Business Barometer is an annual survey of business owners to 
assess their views about the state of their business and the overall business economy in 
New Jersey. More than 300 respondents completed the survey in October 2014 (301 total: 
125 Provident Bank customers and 176 non-customers).  
 
Of the companies surveyed in 2014, 4% were publicly traded, 39% were privately held and 
57% were family-owned and operated. Their longevity ranges from one to five years old to 
more than 50 years in business, with the majority of respondents having been in business 
for 21-50 (35%). A majority of respondent businesses (84%) has less than 20 full-time 
employees. Respondents fell across a wide range of business and industry, with the highest 
concentration of respondents in professional services, service, retail and other industries. 
 
For a copy of the survey, please contact Diana Braga at Diana.Braga@providentnj.com or 
call (732) 590-9405. 
 
More information about The Provident Bank is available at www.ProvidentNJ.com. Visit 
www.Facebook.com/ProvidentNJ and www.Twitter.com/ProvidentNJ to join the 
conversations. 

About The Provident Bank 

The Provident Bank, (www.providentnj.com) a community-oriented bank offering 
“commitment you can count on” since 1839, is the wholly owned subsidiary of Provident 
Financial Services, Inc. (NYSE:PFS), which reported assets of $8.4 billion as of September 
30, 2014. With over $5.7 billion in deposits, The Provident Bank provides a comprehensive 
array of financial products and services through its network of branches throughout 
northern and central New Jersey and eastern Pennsylvania. The Bank also provides 
fiduciary and wealth management services through its wholly owned subsidiary, Beacon 
Trust Company.  
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Editor’s Note: A high-resolution photo of Richard Reisenauer and a full copy of the survey are 

available upon request. 


